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INDEPENDENT AUDITORS’ REPORT
To
The Members of UKB Electronics Private Limited .

‘Report on the Audit of the Financial Statements

Opinion : ,
We have audited the accompanying Standalone Financial Statements of UKB Electronics Private Limited (“the Compaﬁy”),
which comprise the Balance Sheet as at March 31, 2023, and the Statement of Profit and Loss and Statement of Cash Flfovvs
for the year then ended, and notes to the financial statements, including a summary of significant accounting policies and other -
explanatory information. : ' : N

In our opinion and to the best of our information and according to the explanations giv:en to us, the aforesaid finaricial
statements give the information required by the Companies Act, 2013 (*Act’) in the manner so required and give a true ‘and

Basis for opinion :

We conducted our audit in accordance with the standards on auditing specified under section 143(10) of the Companies Act,
2013. Our responsibilities under those Standards are further described in the auditor’s responsibilities for the audit of éthe
financial statements section of our report. We are independent of the Company in accordance with the code of ethics issued by .
the Institute of Chartered Accountants of India together with the ethical requirements that:are relevant to our audit of ithe
financial statements under the provisions of the Act and the rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of ethics. We believe that the audit evidence we ha:we

obtained is sufficient and appropriate to provide a basis for our opinion. .. ; :

Kev audit matters

Key audit matters are those matters that, in our professional Judgment, were of most significance in our audit of the financial
statements of the current period, These matters were addressed in the context of our audit of the financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.
Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is an unlisted
company. ' :

Information other than the financial statements and auditors’ report thereon
The Company’s board of directors is responsible for the preparation of the other information. The other information comprises
the information included in the Board’s Report including Annexures to Board’s Report, Business Responsibility Report But _
does not include the financial statements and our auditor’s report thereon. ' ' )
Our opinion on the financial statements does not cover the other information and we do not express any form of assurante
conclusion thereon. . :'

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the standalone financisl statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated. : ' 1
If, based on the work we have performed, we conclude that there is a material misstatement of this other information; we are
required to report that fact. We have nothing to report in this regard. ' : !
' |
Management’s Responsibility for the Financial Statements - : _
The Company’s board of directors are responsible for the majierss d\‘\in section 134(5) of the Act with respect to the
preparation of these financial statements that give a true and
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the Company in accordance with the accounting principles generally accepted in India, including the accounting standards
specified under section 133 of the ‘Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company: and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that \;Jvere
operating cffectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material misstatement, whether dl.fle to
fraud or error. ' ‘ :

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative butto doso, . |

The board of directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the audit of the Standalone Financial Statements _
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurange is
a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
- misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
. aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements. : :

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the standalone
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the standalone financial statements, whether due to fraud or error. In making those risk assessmepts,
the auditor considers internal financial control relevant to the Company’s preparation of the standalone financiat stateme;nts
that give-a true and fair view in order to design audit procedures that are appropriate in the circumstances but not for ithe
purpose of expressing an opinion on whether the Company has an adequate internal financial controls system over financial
reporting in place and the operating effectiveness of such controls. ' 5

An audit also includes evaluating the appropriateness of the accounting policies used and the reasonableness of the accountging
estimates made by the Company’s Board of Directors, as well as evaluating the overall presentation of the standalone financial
statements. o ;

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion%on
the standalone financial statements. ' ;

Report on Other Lepal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central Goverament of India? in
terms of sub-section (11) of section 143 of the Cormpanies Act, 2013, we give in the Annexure “A”, a statement on the matt:er.s
specified in paragraphs 3 and 4 of the Order, to the extent applicable. _ !

As required by Section 143(3) of the Act, we report that: : '

(é) We have sought and obtained all the information and explanations which to the best of our knowledge and belief wé_re
necessary for the purposes of our audit; ' :

(b} In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from oéur
examination of those books; ' X

(c) The balance sheet and the statement of profit and loss, dealt with by this report are in agreement with the books of accourfx‘t;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards specified under section 133 of tfle
Act, read with rule 7 of the Companies {Accounts) Rules, 2014; '




() On the basis of the written representations received from the directors. as on March 31, 2023 taken on record by the bioard
of directors, none of the directors is disqualified as on March 31, 2023 from being appointed as a director in terms of Section
164 (2) of the Act; - 5

(f) Since the Company’s turnover as per latest audited financial statements is more than Rs.50. 00 crores, opinion with res?pect
to the adequacy of the internal financial controls over financial reporting is applicable to the company. We hereby givel our
report on the said subject matter as per Annexure “B” of Audit Report. i

() With respect to the other matters to be included in the Auditor’s report in accordance with the requirements of Sec 1975(16)
of the Act as amended, we report that Section 197 is not applicable to a private company. Hence reporting as per Section
197(16) is not required. '

(h) With respect to the other maiters to be included in the Auditor’s Report in accordance with Rule 11 of the Compahies
(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to
us; ' ' i

i. The Company does not have any major pending litigation which would impact its financial position;

ii. The Corﬁpany did not have any long-term contracts including derivative contracts for which there were any matérial
foreseeable losses; and - : :

ili. No amount is required to be transferred to the Investor Education and Protection Fund by the Company as on 31 Ma,lf'_ch,
2023. . !

(iv) (a)The Management has represented that, to the best of its knowledge and belief, no funds which are material either
individually or in the aggregate) have been advanced or loaned or invested {either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Benefi ciaries”) or provide any. guarantee, security or the like on behalf of the Ultimate Beneficiaries; |

(b} The Management has represented, that, to the best of its knowledge and belief, no funds (which are material eitf;er'
individually or in the aggregate) have been received by the Company from any person or entity, including foreign entity
(*Funding Parties™), with the understanding, whether recorded in writing or otherwise, that the Company shall, wheth:er,
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries: ' , 5

{c) Based on the audit procedures that have been considered reasonable and appropriate in the circumstarnces, nothing has
come to our notice that has caused us to believe that the representations under sub-clause (a) and (b) contain any material
misstatement, : A

(v)The company has not declared or paid dividend during the year covered by our audit.

CA. VIPIN KU

Partner, 7 N ,4{5,-'
FCA- M.N0.075830 %85 o o035/
UDIN: 23075859BG

DATED: 25.09.2023
PLACE: MUZAFFARNAGAR



ANNEXURE-A

Annexure to _the Independent Anditor's Report_

(Referred in paragraph (1) under the heading of Report on Other Legal and Regulatory Requirements of our report of é:‘ven

date on the accounts of UKB ELECTRONICS PRIVATE LIMITED for the year ended 31st March, 2023)

On the basis of such checks as we considered appropriate and according to the information and Explanations given
to us during the course of our audit, we report that;

-

| (@ | The Company is maintaining proper records showing full particulars including quantitative details and

situation of Property, Plant & Equipment;

(b) | The company has maintained proper records showing full particulars of intangible assets;

(¢} | As explained to us, all the Property, Plant & Equipment have been physically verified by the management at
reasonable intervals and no material discrepancies were noticed on such verification;

(d) | The title deeds of immovable properties are held in the name of the company;

(¢) | The company has not revaiued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the year;

() | As explained to us, no proceedings have been initiated or are pending against the company for

holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988')
and rules made there under.

(i)

(a} | In our opinion and according to the information and explanations given to us, the: inventory except goods in
transit has been physically verified by the management during the year, based on planned cyclical count
procedures. As explained to us, no discrepancies of 10% or more in aggregate for each class of inventory were
noticed during such physical verification;

(b) | The company has been sanctioned working capital limits in excess of five crore rupees, in aggregate, from the
banks or financial institutions on the basis of security of current assets during any point of time of the year. It
has been explained that the company is not required to prepare quarterly financial statements. In absence of
quarterly financial statements, it is not practicable for us to reconcile the difference, if any, between the books
of accounts and quarterly returns or statements submitted to bank or financial institutions. Further it has been
explained that such. quarterly returns or statements requires management to make certain estimates and
assumptions, figures of current assets given in quarterly retums or statements which have been submitted to
banks or financial institutions has been taken on estimated basis by the management of the company by
applying a general valuation approach, that. may result into difference between value reported to
banks/financial institutions and books of accounts, However no material discrepancies have been observed

between the books of accounts and quarterly returns or statements submitted to bank or financial institutions as
at 31.03.2023.

(i)

" According to the information and explanations given to us, the Company has not macde investment in, or provided any

guarantee or security or granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, LLP or other parties covered in the Register maintained under Section 189 of the Companies Act, 2013during
the year under consideration. :

(iv).

In our opinion and according to the information and explanations given to us, the company has complied with the
provisions of section 185 and 186 of the Companies- Act, 2013 in\ respect of loans, investments, guarantees and
security, if any,.

v)

In our opinion and according to information and explanations given to us the Company has not accepted any deposit
from the public, where the directives issued by the Reserve Bank of India and the provisions of Section 73 to 76 or
any other relevant provisions of the Commpanies Act and rules framed there under, have not been complied with,
Further, no order has been passed by Company Law Board or National Company Law tribunal or Reserve bank of
India or any court or any other tribunal in this regard. However, the company has taken exempted deposits from
directors and their relatives as per stipulations of Financial Institutions/Banks. '

(vi)

As per information & explanation given by the management, maintenance of cost records has been

specified by the Central Government under sub-section (1) of section 148 of the Companies Act and

such accounts and records have been so made and maintained/under preparation. However we have

not carried out detailed examination of the records with a view to determine whether these are accurate
or complete.




(vii) (a) | The Company is generally regular in depositing with appropriate authorities: undisputed statutory dues
including Provident Fund, Employees State Insurance, if any, Income Tax, Duty of Customs, Goods and
Services Tax, Cess and other Statutory Dues applicable to it. According to information and explanations given
to us, no undisputed amounts is payable in respect of aforesaid dues were in arrears, as at 31st March, 2023 for
a period of more than six months from the date they became payable. '

{(b) | According to the information and explanation_s given to us, there is no statutory dues
referred to in sub-clause (a) that have not been deposited on account of any dispute.

(viii) | There are no amount that are in the nature of undisclosed transactions or amount surrendered as

income in the assessments under the Income Tax Act, 1961, _

(ix) (a). | Based on our audit procedures and according to the information and explanation given.to us, we arc of the

: opinion that the company has not defaulted in repayment of dues to financial institutions and banks.
The Company has not taken any loan from the Govt. and not issued any debenture during the year.
- (b). | According to the information and explanations given by the management, the company is not
declared willful defaulter by any bank or financial institution or other lender;

(¢). | In our opinion and according to the information and explanations given by the management, the
Company has utilized the money obtained by way of term loans,if any, during the year for the
purposes for which they were obtained. ’ :

{d). | In our opinion and according to the information and explanations given by the management,
funds raised on short term basis, if any, have not been utilised for long term purposes.

(e). | In our opinion and according to the information and explanations given by the management, the
company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures as the company does not have any
subsidiaries, associates or joint ventures.

(f). | In our opinion and according to the information and explanations given by the management, the
company has not raised loans during the year on the pledge of securities held in its subsidiaries,
Joint ventures or associate companies. _

X a). e company has not raised any money way of initial public offer or further public offer
Th p h ised by 1 initial publ ff further public offe
(including debt instruments) during the year. _ :

(b) | The company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year.

(xi) (a). | During the course of our audit, we have not come across any instances of fraud by the company and as per
information and explanations given by the management, no fraud on the company has been noticed or teported
during the year,

(b). | There is no instances, during the year under consideration that necessitates reporting in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,

(c). | According to the information and explanations given to us by the management, no whistle-blower complaints
had been received by the company.

(xii) | In our opinion, the company is not a Nidhi Company. Therefore the provisions of clause 3(xiii) of the order are not
applicable to the company. '

{(xiii) ‘| In our opinion and according to the information and explanations given to us, all transactions with the related parties
are in compliance with section 177 and 188 of the Companies Act 2013 and the details have been disclosed in the
Financial Statement as required by the applicable accounting standards.

(xiv) |In our opinion and based on our examination and as per information & explanations given to us, the
company has an internal audit system commensurate with the size and the nature of its business.

XV In our opinion and according to the information and explanations iven to us, the company has not entered into am
P g p ns g _ ¥
non-cash transactions with directors or persons connected with him. -

(xvi) | (a) [In our Opinion and based on our examination, the Company is not required to bé registered

; under section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934).

(b) | In our Opinion and based on our examination, the Company has not conducted any Non-
Banking Financial or Housing Finance activities without a valid Certificate of Registration

(CoR) from the Reserve Bank of Indiajs/gje_lilje Reserve Bank of India Act, 1934,
& .\:’:""




(¢} | Inour Opinioh and based on our examination, the Company is not a Core Investment Company
(CIC) as defined in the regulations made by the Reserve Bank of India,

(d} | According to the information and explanations given by the management, the Group does not
have not more than one CIC as part of the Group. :

(xvil)

Based on our examination, the company has not incurred cash losses in the financial year and in the
immediately preceding financial year, :

(xvii)

‘There has been no resignation of the statutory auditors during the year.

(xix)

According to the information and explanations provided to us and on the basis of the financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one vear from
the balance sheet date. We, however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

(xx}

There are no unspent amounts in respect of other than ongoing projects, that are required o be transferred to a special
account in compliance of provision of section 135 of the Companies Act. This matter has been disclosed in note no,
26 to the financial statement,

(oxi)

The company does not have any subsidiaries or associates or joint ventures the account of which are to
be consolidated and as such there are no consolidated financial statements.

CA. VIPIN KU

Partner,
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ANNEXURE-B - B o -

Annexure to the Independent Auditor's Report :
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

We have audited the internal financial controls over financial reporting of UKB ELECTRONICS PRIVATE LIMITEI;) as
of March 31, 2023 in conjunction with our audit of the standalone financial statements of the Company for the year ended on
that date,

Management’s Responsi'bilim for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial controls based onithe
internal control over financial reporting ctiteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its businéss,

Auditors’ Responsibility _ |

Our responsibility is to express an opinien on the Company's internal financial controls over financial reporting based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (“the Guidance Note”) and the Standards on Auditing, issued by ICAT and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to lan

Ouvr audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controis systeim
over financial reporting and their operating effectiveness. Our audit of internal financial controls over financia) reporting
included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Company’s internal financial controls system over financial reporting, : ' -

Meaning of Internal Financial Controls over Financial Reporting ‘

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company's internal financial control over financial reporting includes those
policies and procedures that: : L

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; = : :

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements m
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being made .
only in accordance with authorizations of management and direc
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(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or dispositiofh of
the company's assets that could have a material effect on the financial statements, i

-

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion -
- or improper management override of controls, material misstatements due to error or fraud may occur and not be detected.

Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the

tisk that the internal financial control over financial reporting may become inadequate because of changes in conditions, or
‘that the degree of compliance with the policies or procedures may deteriorate. |

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2023, based
on the internal control over financial reporting criteria established by the Company considering the essential components of

internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by ithe
Institute of Chartered Accountants of India. -

For KUMAR y
Chartered Acc nts

DATED: 25.09.2023 _ _
PLACE: MUZAFFARNAGAR . !



UKB ELECTRONICS PRIVATE LIMITED:
-Bafance Shest as at March 31, 2623

Equity and tiabilities
Equity

Equily $hare capital
Equity Share Pending lssyance
Resetve and. Surphis

Nanscurrent liabilities
Long Term Borrowings
Other'Long Term Liahilies
Long Termn Privislons

Current Jlabilities
Short Term Borrowings
Trade payables

{a) total outstanding dies to mictd & small snterprisss

{b} totat outstanding duss.othier than above
Other Current lsbililes
Shaort Term Provisions.

Total Equity and Habilifies

Assets

Non-current assety

Propedty, Plant and Equipment and intangible asgety
la) Properly, Plant and Equipfrient
(B} intangible asests
{c} Qapitai-wcrk-improgres&

Invesiments.

" Defarred Tax Assets (et}
Lortg Term Loans and advances

Current assets
Inventoriss.

Tragde receivablea

Cash antf cash equivalents
Other current assets

Total Assetls
Summary of significant Acgounting policies

14
16
st
47

27 AF

982.20|

52220
.3:@;9.3 s
13:038.13 10,868.94
14,020.33 REHTZETH
4.787.40 452719
62.81 15707 |
216.60 14845 |
B5,046:81 #,83268
13;108.97 1202223 |
497.94 809,04
8360.69 620092 |
88144 92651 |
472.51 122273 |
2332185 07143
4238869 37 7i502
T%560.87 423442
74.54 122.80
7.85 1.030.81
41,84 4154 |
5878 69.12 .
534.62 112144
14,298.3G" 11,618.93
14,017.86 11,970.27
41,488,12 10,830.33
880,37 518,57
1.707.04 2,836.12
28,080,39 "3815529 |
A2,988.69 3777597 |

The aceompanying notes {1:27) are,'ran'fni@gﬁrai padof the financial statements =~

As per our report of even dats

For Kumar & Goel
Firm Registration Number. 05703C
Chartered Actountants

\)JY of  Muzaffar
-, 20 Megar
CA Vipin Kumdr»
Partnar -

Membership no.: OrgdE:

Place: Noida
Daée; 25t swamberzozs

“ffaino} Tayat

Director
DIN : 01348007

ASudhic KomarJain

Chief Financial Officer

“Forand on Fehal o7 Tho Baard of Directors
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V%j‘nar Tayat

Director |, ‘
DIN.: Q0389327 1.

DIN : 05734781
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Company:Secretary




UKB ELECTRONICS PRIVATE LIMITED o | |
Statement of Profit and Loss for the year ended March 31,2023

Inzoms ’ - o
Revenug fram operations ' 18 53,365:33 AT 14971 1
Other income _ ' 19 80541 213.091
Totat reverrue (1) : 53,860.74 (47,362.80

|

Gost of raw material and components consumed 20 ) 35,268,42 F37138;
Purchase of traded goods _ : '
(ncrease)/ decrease In inverfories of finishied ‘Goods 22
and worleinprograss ;
‘Emploves benéfits expense 73 pAC v -B,BBY28 |
Finance costy’ 24 186059 114757 ;
Depreciation and amorfisation expense 285 ' HLAB7.93 122594 ¢
Other expense ‘ 26 _ 3809806 240733 |
Total expense (i} : . 50,853,858 A4,064.25"
Profit befors excoptional items, extraordinary iems and tax, {f) - {il) -3,0068.89 3,298.54
Exveplional fem - .
Profit before extraordinary ems and tax o ' 3,006.89 3,298.54
Extraordinary itam _ L =i
- Profitbefore tax ~ ' - 300688 328864
Tax expenses L ;
Current tax ' : 795.28 94632 |
Deferred tax (income) Expense. ' 10,58 {2030y !
Adjustment.of tax relating to earfier periods ' : . 6203 . 3161
some tax expensel(income) ' T abrAs T 95263 1
Profit for the year ' 2138.00 2,340.82 |
Earnings per equity share of Re. 5/ each. 27 ' T R i
Basic aarnings per equity share : ' 34.38 2383 |
Dilstad satrmings par auuity-share 21.78 23.83

_SiMarzz

Expensos

30.78 (1,176.43),

Summary of significant Actolnting policies 27-AF
The accompanying netes (1-27) are an intogral part of the financlal stateriants
As per aur report of even date. :

Forand on behall of the Board o Birsstore™

wai Tayal
Pirector
DN 00388227

For Kumar & Gost _
Firm Registration Number: 057030
Charterad Account

Vinay K2

Musafrar o
Magar )g' B
] \ /{':v ! AERSh Tayal
Pariner NSt SR Director: Director
Membership no 572856 CC 07 | N £ 09796626 DIN 1 09734781

% g;% - »QJI ‘ﬁ; M; o

Saihi Kiirvar Jainy o ‘GedtanjaliDua .
‘Company Secretary | A

g s

Place: Noiga

Date: 25th September 2023 Chilef Financlal Officor



UKE ELECTRONICS PRIVATE LIMITED
Cash Flow statement for the year gnded March 34,2023

Particulars

Cash flow from: opérating activities
Profit beforg tax
Adjustmentto reconcile profif before tax is ned cash fiows
Depreciationamortization
{Profi}fL.oss omsais of Property, plant and eguipment
-Finance Costs
Interastingome
Operating profit hefors working capitat cfariges and extragrdinary items
. Extraordinary tems: .
Cperating profit Defore wisrking sapital changes

Movements In working capita:
Adjustrment for {lnweasé)mecrease in aperatinig Assaty'
Inveniories '
Trade regeivables
Vther CurentAssels
. Other Non current Agsels
Adiusiment for increaselDecrasis) in operating Hankiies
Trade Péyable:
Olber Current Liab.
Short Tefm Provisions
NonCurent Trage Payable
Othes Long Ferm Lisbiltiey.
Cashi generated from operations
Direct taxes paid
Net cash fiow from in operatinyg activities (A)

Cash flows feom investing activities ) ) ) .
Purchasé of property, plantand-eguipment, inoluding iMangible assels; cap!gaqun‘}f in progress

Proceeds from 516 of plant and equipmerit
interest recsived
Netcash How {used Iny.invésting activitios (8}

Cash How from fimancing activities

Praceeds/ (Repayment) of fong-term Secured berrowiriga
Praceeds/ (Repaymenty of langterm unsecursd borrawing
Froceeds! {Repayment} of short-tern boowings

interest paid

Reserves vested in-the Company pussUantio Sctieme of Arrangenent for Amalgarmantion o

sieivhile UKS Indughries Privata Limiwed (Farmigrly-knaveri A Manglam Cold Boragé Private Lrited).

with the: Company (Rater Nots ~ 27 ACY
Net Cash fram financing schivities Q)

Net increasef{qgcrea_ag} in'cash and cash squivalants (A + 8 +0)

Cash and cashaquivalehts.at the beglniing of Bia year )

Cash & Bank Baldnces vested in the-Company pursuant 1o Scheme of Arrangement for
Amalgamantion of ersiwile UKB ndusties Private Limiteg: (Formarly known a5 Manglam Cold:
Storage Private Limfled) wilh the Comgany {Refer Nots - 27 AG)

Cash and eash equivalents at the-end of the year'

Coiponents of cashand cagh equivalenty
Cash on nand )
Witk banks on current ascount aud othar bank balances

Totak'cash and cash eguivatenits [Refor note no. 12} )
Sunmary of significant -éocounifng policies
- Fhesgecompanying notes $1:27) Braen inledral partof 1he financial staternants .

27 AF:

329865
1,450.38 1225114
(660} s
4,660,50 1.147/57°
{24 1847
§,088.03 T EBET I
5,098,609 SEETAe
{2,047.5%;. (301867
{664,79) 12979.48)
1.138,38 (965.03)
508682 4005
1858.87 53214
(368.12) EECR LS
1416.55) 200,77
(p4.20)
. BB 4B 45
R T (Z16:037
ot 5RY. 08
Ebaa e (803 88y
{4,745.12) (1744:88)
1478, 3423
2423 Loea7
D {1.687.18)
1,125.87 {780.59)
(562.61) 109,68
1.08674 4.354.72
{1:660.59} {1.147.58)
a8 LR
361.76 2507
51867 493,50
0.04 v
—BB03T 516,57
448 843
B75.88 512141
' -_B&G;é? sTEaT"

Note : The atove Cash flow statement has bepn prepeinad Under e Indirect methad setout in AG7 "Statement of Cash Flow!

As par our report of even daté

For Kumar&-Goet
Firm.Registration Nuraber: 5
Chartsied Accountants

'k( ™ &
.O( Mugaffay 70’

Nagar

LA Vipin Kumar
Partner

Piace: Noida |
Date: 25th Septambar 2023

Faor.and o

1 behalf of the Board of bfr;;:plrs

e Tayel

Vinay: Kiar Tayai
Diractor

Gaétarrjaié. Dua

Bk Kelrear Jain !
Chief Finaap_i_al-()fﬁcgr Company Bpcretary




UKB ELECTRONICS PRIVATE LIMITED
Notes to financial statements for the year ended March 31, 2023

Authorized Shares {Nas) ' ' -
10,300,000 (March 31,2022 - 1 0,000,000} Equity Shares of Rs. 104 each

1,030.00 1,000.00 |
Issued, subscribed and fully paid-up shares {Nos.) b
6,222,000 (March 31,2022 : 9,822,000) Equity Shares of Rs. 10/- each 62220 898220 .
T I TR T

Pursuant to Scheme of Arrangement for Amalgamation of erstwhiie UKB Indusiries Private Limited {Formerly known as Manglam Cold Storage
Private Limited) with the Company sanctionad by Hon'ble Natienai Company law Tribunal vide its order dated 11th Septembar 2023, The ;
Authotized equity share capital of erstwhile UKB Industrias Private Limited of 300,000 equity shares of Rs. 10/- each has been merged with the
Compary. Further, Consequent to the Scheme of Arranegaement for Amalgamation, 38,00,000 equity shares of Rs. 10/~ each of the Company

stands cancelled and same will be allotied to the Shareholders of erstwhile UKB Industrias Private Limited (12 equity shares of the company for |
overy equity shares of erstwhite UKB Indusirles Private Limited), (Refer Nate-27- AC) : ;

{a} Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

. _ e G 33-Mar-23 3-Mar22
At the beginning of the year Nos. ' T T 9822000 98,22.000 |
Cancelled during the year Nos, ) ] 36,00,000 = :
Outstanding at the end of the year Nos. o ) 62,22.000 . 98,22,000
At the beginning of the year Rs. in Lakhs 98220 T 68300 |
Cancelled during the year Rs. in Lakhs 360.00 LV
Outstanding at the end of the year . Rs. in Lakhs 622.20 982.20 .

Terms/ rights attached to equity shares '

The Company has only one ciass of squity shares having par vaiue of Rs 10 per share. Each holder of ¢
share. The Company declares and pays dividends, i any in Indian Rupees. Th
approval of the shareholders in ensuing Annual General Meeting.

quity shares s entitled to one vote per
e dividend proposed by the Hoard of Diractors is subject to the

In the event of liguidation of the Company, the holders of equity shares will be entitied to receive remai

ning assels of the Company, afier |
distribution of all prefersntiaj armounts. The distribution wifl be in eroportion to the number of equity shares held

by the shareholders.

(b} During the period of five years immediately preceding to reporting date, the Company has not
(i) issued any bonus shares ‘
{il) Bought baclk any shares
(iff) ssued shares for consideration other than cash
hield by each sha;*eholder holding

more than 5% Sh

_ _ _ T 3-Map2
Arun Kamar Tayal e TTTR00% T 1210800 Agas T
Pradeep Kumar Tayal ‘ - o 0.00% 14,60,200 14.87% o
Manoj Tayal 19,96,550 32.09% 17.83,500 18.26% S
Vinay Kumar Tayal : 23,36,890 37.56% 13,30,500 13.65%

“Aayush Tayal 16,489,450 28.51% £ 0.00%
UKB Industries Private Limited ( Formerly Known as Manglam Cold “ ' 0.00% 36,00,000 36.65% !'

Strorage Private Limited) L L :

- 59,382,890 - B 93,94,700

id) Details of Shares held by Promote

Margy e e Kl |
iy TUUO00% ""T'2i70.500"-' T2 300, L
o DO0% 14,80,200 14.87% i

Arun Kumar Tayal
Pradeep Kumar Tayal

Manoj Kumar Tayal 19,968,550 32.05% 17,93,500 18.26%
Vinay Kumar Tayal 23,365,990 | 37.568% 13,30,500 13.56%
Aayush Tayal 16,49,450 26.51% - 0.00%
Marik Taya! : A 2,39,010 3.84% ' 0.00%

o .. 6222000 . 5784700
ez 62,22,000 R L8 T




UKB ELECTRONICS PRIVATE LIMITED
Notes to financial statements for the year ended March 31, 2023

_31:Mar23

Equity Share Pending Issuance 360.00 -

360,00 T

36,00,0000 Equity Shares of Rs. 10/~ each, fuilly paid.up to be issued to shareholders of erstwhile UKB indusiries Private Limited ( Formerty knowni:

ment for Amalgamantion sanctioned by Hon'ble National Company Law
. i

as Manglam Cold Storage Private Limited) Pursurant o Scheme of Arranga
Tribunal, in its order dated 11at September 2023. (Refer Note 27-AC)

31-Mar-22

Capitai Reserve Account {A) ' _ 4.46 ~
Vested in the Company pursuant to Scheme of Arrangement for .
Amalgamantion of erstwhile UKB Industries Private Limited (Formerly

known as Manglam Colg Storage Private Limited) with the Company ) ' ;
{Refer Note - 27 AC) - :

Securities Premium Account {B) 2,174.44 : 2,174.44

Retained Earnings
Bafance as per the last finsncial statements 8.714,50 §,373.58
Vested in the Company pursuant to Scheme of Arrangement for 8.73

Amalgamantion of erstwhile UKB Industries Private Limited (Formerly

known as Manglam Colg Storage Private Limited) with the Company
{(Refer Note- 27 AC) ’

Profit/{i.oss) for the year ' :

2,138.00 2,340:92
Closing Balance (c) 1085923 " T R T14E0
Total Other Equity . . A+B+C) 1303843 10,858.94

Nature and Purpose of reserves other than retained earnings
Becurities premium

Securities premium is created due to premium on issue of shares, These reserve can be util
Act, 2013 .

ised in accordance with the section 52 of Companies

Cin Lakhs S
e 31 MAP23 T 34Mar22
Barrowings
Secured Loans :
indian Rupee Loan from Banks and Financial Institutions 2,885.80 2,082.98
Unsecured Loans o 5
Te:m Loan from Directors & their relatives 1,881.60 244421
Total long term botrowings , : 4,787.40 . 527,19
The above amount includes . ‘ o T e
Secured borrowings . 2.885.80 2,082.08
Unsecured borrowings ‘ 1.881.60 2.444.21
Currant maturitios of iong term debt
Term Loans i
Secured Loans . ‘ i
Indiar Rupee Loan from Banks snd Financial Instituticns 1,265,896 g42.81 | :
Total Current Maturities . ' 1,265.96 042,01 i
The above amount includes ' o
Secured borrowings o : 1.265.96 942.91
Amount disclosed under the head "Short Term Borrowings" (refer note no. &) {1,265,96) {842 01y




UKB ELECTRONICS PRIVATE LIMITED
Notes to financial statements ior the yearended March 31, 2023

Rs: in Lakhs

S 3-Mar-2
Non- Current .

. _ L _ o c.;srreﬁt' P -an»,_éu'rré'n't:'. Current
HDFC Bank Limited: ' 225513 : 825.80 A112.44 BO2.75
CITI Bank ‘ 630.67 340.18 " g70.84 340‘.{’%6

There is no continuous default as at baiance sheet date in repayment of loan and Interest

Nature of Security and Terms of Repayment of Long term borrowings |

indian rupee loan from HDFC bank amounting to Rs 3,180.93 lakhs (31 March 2022: Rs 1,714.89 lakhs} carries interest rate ranging betweané-
7.00% p.a. to 9.00% p.a. and repayable in 5 years in guarterly/monthly instaliments. The loans are secured by way of first pari passu charge on;
Movable fixed assets of the Company, first pari pasu charge on immovable properties situated in Noida (C-119 Plant) and Ghilpth (A-152.153 ¢

Plant) , second pari passu charge on current &ssefs of the Company and furiher secured by personal guarantee of Mr. Arun Tayaf, Mr. Manoj !
Tayal and Mr. Vinay Tayal : ‘ L

Indian rupee loan from CIT bank amounting to Rs $70.84 lakhs (31 March 2022 Rs 1,311,00 lakhs) carries interest rate ranging between 7.00%
P& 1o 8.00% p.a. and repayabie in 5 ysars in Monthly instaliments. The loans are secured by way of first par passu charge on Movable fixed
assets of the Company, first pari pasu charge on immovable properties situated in Noida (C-119 Plant) and Ghiloth (A-152-153 Plant} , second
Pari passu charge on curren? assets of fhe Company and further secured by personal guarantee of Mr. Arun Tayal, Mr. Manoj Tayal and Mr. Vinay

Tayal

31-Mar-23 .

31-Mar.23” 3t:Mar22 - 31Marz2 |

___Amount . Wage Amount %age |

Promaters 819.64 A3:56%, 128518 52.58%

Directors - . - - -

KMPs : T g - =%

Related Fartips 4.061.96 _56.44%  1159.03 47.42%
: 1,881.60 T ST T aadd21

31-Mar-23°  31-Mar.22

Ottver Long Term Liabilities ‘ : 62.81 157.01

62.81 15701




- UKB ELECTRONICS PRIVATE LIMITED
Notes to financial statements for the year ended March 31, 2023

$1:tar-2

Provision for Gratuity & Leave Encashment {refer note no, 2g-A) 216.60 . . 148.45 |

71660 .. 148.45

31-Mar-23 31-ar—2'

MS_ecured Loans
Working capitai facilities from Banks

11,843.01 1107546 ¢
Current maturitiss of lortg term debt (Refer Note no, 5} 1,265.96 942.91 |
Unsecured i.oans
Liabifity towards bills discounted from Bank/others 386 ¢

1340897 " {302323 |
Total secured lpans 13,108.97 12,018,37
Total unsacured loans ‘

- 3.88

B

 iMar23 " 31Mar2s

Secured Loans- Working Capital Facilities
HDFC Bank Limited .

. : 7.023.34 8,947.79
CIT! Bank 3,398.62 2,237.45
DBS Bank - ' 0.00 900.88
MSBC Bank 514.99 989.35

- YES Bank ' ‘ 906.17 e

Unsecured Loans . :

[CICI Bank : 3.86 |

There is no continuous default as at balanes sheet date in repayment of loan and interest

Working Capital Facilities have been sanctioned under Multiple Banking arrangement as per following terms and conditions -

charge by way of hypothecation of raw materials, work-in-progress, finished-goods and trade receivables both present and future, First Pari-Pasy ;
charge-on immovable properties situated in Noida {C-119 Plant) and Ghiloth (A~152/153 Pant) and second pati-passu charge o the fixed assets |

of the Company. These facilities are further secured by way of personal guarantee of Mr. Amun Tayal, Mr. Manoj Tayal and Mr. Vinay Tayal. The
cash credit is repayable on demand. Jt carries interest in the range of 6.50% 1o 8.50 % p.a.

Working capital facilities from CITl Bank includes cash credit and short term loan from banks and are secured by first pari-passu tharge by :
way of hypothecation of raw materials, work-in-progress, finished goods and frade receivables both present and future, First Pari-Pasy charge on
immovable properties situated in Noida (C-118 Piant) and Ghiloth {A-152/153 Pant) and second parl-passu charge on the fixed assets of the

Company. These facilities are further secured by way of personal guarantee of Mr. Arun Tayal, Mr, Manoj Tayal and Wr. Vinay Tayal. The cash
credit is repayabie on demand. It carries interest in the range of 6.50% to 8,50 % p.a.

Warking eépita! facilities from DBS Bank includas cash credit and short term loan from banks and are
way qf hypothecation of raw materials, work-in-progress, finished goods and trade receivables both present and future, First Pari-Pasu charge on
immaovable properties situated in Noida (C-113 Plant) and Ghiloth (A-152/183 Pant) and second pari-passu charge on the fixed assels of the

Company. These fzuilities are further secured by way of personal guarantee of Mr. Arun Tayal, Mr. Manoj Tayal and Mr. Vinay Tayal. The cash
credit is repayable on demand, It carries interest in the range of 8:50% to 8.50 % p.&. '

secured by first pari-passu charge by




UKB ELECTRONICS PRIVATE LIMITED
Notes to financial statements for the yearended March 31, 2023

Working capital facilities from HSBC Bank includes cash credit and short term lear from barks and are secured by
way of hypothecation of raw malerials, work-in-progress, finished goods and trade receivables both present and future,
Immovable properties situated in Noida (C-119 Plant) and Ghiloth (A-152/153 Pant} and seconid pari-passy charge

Company. These faciiities are further secured by way of personal guarantee of Mr. Arun Tayal, Mr. Manoj Tayal angd
Gredit Is repayable on demand. It carries intarest in the ranige of 8.50% to 8.50 % p.a.

first pari-passy charge by
First Pari-Pasu charge on!
on the fixed assets of the
Mr. Vingy Taval. The cash

Woarking capital facilities from YES Bank includes cash credit and short term loan from banks an

way of hypothecation of raw materials, work-in-progress, finished goods and trade recaivabies bath
Immovable properties situated in Noida (C-119 Plant) and Ghiloth (A-
Company. These facilities are further secure
‘reditis repayable on demand, it carries infe

d are secured by first pari-passy charge by::
present and future, First Pari-Pasu charge on !
1621183 Pant) and second par-passi chiarge on the fixed assets of the |

¢ by way of personal guarantee of Mr. Arun Tayal, Mr. Manoj Tayal and Mr, Vinay Tayal. The cash .
restin the range of 6.50% to 8:50 % p.a. ’

Bitls Discounting / Channe! Financs Fadility are unsecured and carrles interest @ 8t0 9% p.a.

. - Mar2z |

Current : ;

Trade Payables to micro and smail enterprises 497,64 608.04

Trade Payables to others . . 8,360.69 £:290.92

: . _ BRE3.63 6,899,096 a

Other Datails : '

Trade payabies to related parties 6.30 Nit -
Others ' ' 8,852.33 6,899.98

DA2Months - Tolal

As at 31 March 2023 . '
{i} MSME 497.94 - [ o 49794
(i) Others 829642 43.97. - 8.360.69 .
(i)} Disputed dues - MSME ¥ . - S -
(v} Disputed dues - Others - e : - e e

‘ 879436 2030 4397 - 8,858.63 |
As at 31 March 2022 i S T O . )
{i) MSME 609.04° - w w 608.04
{iiy Others ‘ £,156.63 75,39 4.24 54.67 6,280.92 |
(fii) Disputed dues — MSME = ’ - - ’ = - i
(iv} Disputed dues - Others - N = - .. i

6,765,66

Uncieared Cheques :

422.83 38483
Security Deposits bearing no interest _ ) 16.00 7.00 :
Advarnce from Customers . ] 57.77 33.44 !
Others s 384.84 501.24 !

881.44 926.51

. akl

__ 3-Mar23 31-Mar-22
Salary & Wages Payabis . . 349.99 465.75
Provident Fund Payable 19.87 15.88
ES! Payable . 0.82 0.80
Bonus Payable : : 74.66 52.58
Provision for Gratuity & Leave Encashment : 2717 53.08
Current tax fability ( net of Taxes paid) ] : ' 634.684

472.51 C4,22273°
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UKB ELECTRONICS PRIVATE LIMITED .
Notes to financial stalements for the yearended March 31, 2023

3Mar23 3t-Marzz |
Investment in Equity Instrumerits {Unquoted)} ‘ :
405,366 (Previous Year : 405,285 Equity Shares) Equity Shares of Rs. 10 Each in . 40.54 '40.54 |
Yamuna Electronic Manufacturing Cluster Private Limited
10,000 (Previous Year : 10,000 Equiity Shares) Equity Shares of Rs, 16 Each in ELCINA 1.00 1.00
Electronic Manufacturing Cluster Private Limited ‘
Total . 41.54. . 4154 |
Other Details
Invesiment in subsidiaries woo .
Investment in others ' : - 41.54 41.84 .

Fixed assets: impact of difference betwsen tax
amortisation charged for the financial reparting

Vested in the Company pursuant to Scheme of Arrangsemnt for ' 0.24 =,
Amalgamantion of arstwhile UKS Industries Private Limited {Formeriy

knawn as Manglam Coid Storage Private Limited) with the Cornpany
{Refer Note - 27 AC)

Deferred Tax Assets / (Liability) {net}

depraciation and depreciation/ §8.54 69.12

§8.78 6912 | -

Lakns i

. : ) . ) o o T T s v e 23 3tMar.2? -
o . . . — ~ __ s . & =
Capital advances 312.49 906,70
Security Deposits ‘ ] 22213 214,74 .
Total Other Non-Current Assets ' £34.62 112144

7%

- i 3MAR2S 3tMar22
* (Valued at lower of cost ard E ' T T
net realisable value) . : i
Finished goods ' 220407 2,603.84
Raw material _ ) 8,674.00 6,038.25
Semi finished goods/ Work in Prograss 2,581.44 225145
Stores, spares and others - - 52835 17673

14,017.86 1197027




UKB ELECTRONICS PRIVATE LIMITED
Notes to standalone financial staternents for the yearended March 31,2023

RS:};:: i Lakh .

T 31-Mar-22

Trade receivabies outstanding for more than si manthe from the date they became dug S 802.41 282617
far payment '
Trade receivables Others 1080496  10660.97
11,607.37 10,952.58 '

Less : Provision for doubtful-debts 122.25 12825 ¢
11,485.12 10,830,353 -

" Breakup of security details

Secured, considered good < o
Unsecured, considered good 11,486.12 10,830.33 |
Considered doubtful ' 122.25 12225
~11,607.37 10,952.58

Trade Receivable ofs from due
date .

As at 31 March 2023 mr— . - O
Undisputed Trade Receivable- 10,804.86 - 560.11 $6.40 13.50
Considered Good ) :

Undisputed Trade Receivable- - . : -
Considerad Doubtful .

Disputed Trade Recaivable- - e
Considered Good : !
Disputed Trade Recsivables- i = - = 122.25 122,25
Considered Doubtfy) -

10,604.95 8801 SeAy LN 7 N ¥ T T

6-12 Months 1-2 Years

2:3 years

10,15 11,485.12

As at 31 March 2022 : _ i
Undisputed Trade Receivable- 10,668.87 113,78 27.00 10.68 870 10,830.33 |
Considered Good '

Undisputed Trade Receivable- . - : a ; : -
Considered Doubtfull : i
Disputed Trade Receivable- i : - “ o
Censidered Good ;
Disputed Trade Receivables- -, : - ® . - 122.25 12225 !
Considered Doubtful . iy

10.669.67 113.78 TR 10,88 13095 1005258

There are no trade or other receivable are due from directors or other officers of the Company either severally or jointly with any other person, Nor
any frade or other receivable are due from firms or private Companies respectively in which any director is a pariner, a director or a member, -

Takho '

31-Mar23  2MMar22 i
Balances with banks; o ' ' o
On current accounts _ 76.24 768 .
Cash on hand _ . 4.49 648
Margin Money # 79964 . 50443 |

880.37 4 _ 818.57

# The Company has pledged fixed da
company. .

posits with banks to fulfill coltateral and margin requirement towards various bank facilities sanctionad !a the

H-Mar-22

‘31-Mar-23

Advances recoverable in cash or kind 684.77 148885 - i
Interest accrued on fixed deposits 7.08 3.98 e
Prepaid expenses : 70.89 41.76 B
Balances with statutory / government authorities 934.78 1,291.43 b
Current Tax assets (Net) . ) 9.51 “ T
Total Other Current Assets 1.707.04 U 283647 _
Breakup of advances P
- To Promoters, Directors, KMP and related Parties Nil Nit

- Others 1,707.04 283812




UKB ELECTRONICS PRIVATE LIMITED
Notes to financial statements for the yearended March 31, 2023

~ titarzs

Revenue from operations

Sale of products 53,312.00 47,138.46,

Sale of services 43.33 1125
§3,358.33 47,149,711

Export {ncentives ' - 10824 90.03 ¢
Foreign Exchange Fluctuation 23773 48.27 .
Inferast income :

on deposits ' : 20.80 761

on ofher advances 343 586 ;
Profit on sals of Proparty, Plant and Equipment X 560 O
Other Income 129.61 63.32 ¢

50541 213.09

R : N . e . - . 31-Mar-23 3-Mar-22.
Inventory at the beginning of the yaar T T 6,938.25 487474
Add: Purchases 38,004.17 35,134.90 |
: . 44,942.43 40,0964 ¢
Less: inventory at the end of the year §,674.00 6,938.25 |
Cost of raw material and components consumed 36,268.42 33,171.38

. e in LakhE
- 31-Mar-22.

Electrical & slectronic items

' .-'MQI_'Z?..

ihventories at ﬁie end of 'the y'e'ar '
Finished goods

2,234.07 2603.84

Semi Finished goods 258144 225145
: L 481551 4,855.29 .

Inventories at the beginning of the year o
Finished goods ' 2,603.84 1.765.81 |
Semii finished goods . 2,25145 . 1,923.05 |
_4,855.29 3,678.86 !

39.78 {1,176.43) &

Sin Lakhs |

) B ' ) . . . 31-Mar.23 31-Mar-22:
Safaries and wages ' 707126 5,857 47
Bonus Expense 83.77 572t &
Contribution to provident and other funds . ' 81,77 1T
Gratuity _ | - 62.41 14214 |
Staff welfare expenses ' 109.99 5515
Directors' Remuneration . X ' - 488,07 679.39
7,907.27 _6,889.26

Interast on Working Capital B _ R ST 022y 653.56
Interest on Term Loan 247.03 230.90
Interast On Unsecured Loans : : : 200.72 189.56 1§ .
Interest Qthers . : 2.18 8.8t
Bank Charges . ' '

7.660.58 14787




UKB ELEGTRONICS PRIVATE LIMITED
Notes to financial statements for the year ended March 31, 2023

e e - 31-Mar-23
Depreciation of Property, Plant & Equipment . T i e T 1,411.45 1,186.04 ©
Amertisation of intangible assets : ‘ 48.93 28.10
Preliminary Expenses written off . 7585 }
146793 '.1,225.21;;5"

e 31 MET23 - 31-Mar3z |

Consumption of stores and spares ] 1266 41047
Power & Fuel B72.75 783.43
Packing Material Consumed S . 312,05 21987 |
Repair & Maintenancs : )
~ Plant & Machinery - ‘ 180.29 25507 |
- Buidings _ 54.09 2703 ¢
~ Others _ : 76.55 52,87
Testing & Cafibrations Charges 213.51 78.93 |
Marketing & Service Charges ' - W
Business Promoticn Expense : 2545 718
Commission Expense 7.97 265 1
Freight & Cartage {Outward)} : . 482.87 36783 .
Travelling Expanse 115.48 39.98 |
Conveyance Expense 26.15 18.63 '
Printing & Stationary 18.09 3142
CSR Expenditure ' . 4554 3409 |
Postage & Telephone : 19.21 13.81 .
Insurance - 8343 5864
Rent 453.28 35379 L
Professional & Legal Expenses ’ 73.92 2550
Auditors' Remuneration™ . 3.20 325
Loss on Sale of Fixed Asset £ 28.56
Provision for doubtful debts - 12225 .
QOther Expenses 323.37 26171 |
__350886 280733 |

* Datail

: i

. : ; e L N AMac2s | 3tMar2z
a} Gross amount required to be spent during the year R S 31447
b} Amount Spent during the year ending on March 31, 2023 In Cash Yetto be paid in - Excess Paid to Total
: : cash be carried
: forward i

i) Construction/acquistion of an asset “ ’ - . -

li} en Putchase other than (i) 2bove _ 45.54 ' - ' 275 : 4279

¢} Amount Spent during the year ending on March 31, 2022 :
i) Canstruction/acquistion of an asset « . i ~ ’ - L

i} on Purchase other than {1 above 34.09 - w

** Payment to auditor

Mar22

et Oty S ~31-Mar-23

As auditor: o - ' o

Statutory Audit fae ’ : 2.00 200 i
Tax Audit Fee ) " 050 050 |
Internal Audit Fees . = 0.25
Secretarial Audit

0.40 0.28
Cost Audit Fees T ’ _ .. 030 0.25

3.0 335 |




UKB ELECTRONICS PRIVATE LIBHTED
Notes fo financial statements for the year ended March 31,2023

Defined benefit plans
Gratuity: )
Provision for gratuity is determined based o
fequirements of AS 15 (Revised 2005)

1 actuarfal valuation in accordance with Projected Unit Method and as per the méathcdolcgy

The Projected unit method is based on the plan's accrual Formula and upon service as of the beginning and end of the year, but using a
member's finai censumption, projected to the age at which the employes is assumed to leave active sewvice. The Plan liabifity is the actuariat
present vaiue of the "projected accrued benefits” as of the beginning of the year for active rmembers,

" Xefer para 120b of AS 15 { R)
Type of Plan .

s Past Employment benefits
Employess's contribution B 0% '
Empioyer's contribution : 100%
Salary definifion o Last Drawn basic salary including Dearness Allowance {if
Benefit celling ' : .

Rs.-20,00,000

5 years of continuous service (not applicable in case of
death and disability)

18/26* salary * duration of service

Vesting conditiona

Benefit on retirement
Benefit on rasigination/

o b Same.as Retirement benefit based on service Upto axit
withdrawals B
Bensfit on death 4 Same as Ratirement benefit-but no vesting condition
Retirement age : 58 years

: ~

Discounting rate : o T Té%Pa 6.9% Pz,

Salary Growth rate 8.0% P.a. © BO% P.a

Expected rate of retum . ) NA. N.A,

Withdrawl rates 0% P.aatal 10% P.z at al;
' wages wages

The following tables summarise the components of net benefit ex
funded status and amounis recognised in the bafance sheet for t

pense recogniéed in the statémant of profit or loss and the
he respective plans;

and Liabiiity (Balance Sheet Position)-
Present value of Defined benefit obligation

o SiMar23. - 3-Marg2

i o ok - 129.74
Fair value of Plan assets - "
Unrecognised past service cast _ :
Net defined banefit liability / {(assets) '

17772 129.74°

_31-Mar-23 .
' 1834,

158.38
A77.72

Current (Short term) Tabiity
Non- Current {fong term) Eability

) y -Mar-23

"Present value of unfunded obligations A77.72

Present value of funded! obligations ] - =
Fair value of Plan assets - o
Unrecognised past senvice cost ‘ . - o
Net Liabitity/{Asset) 177.72 ' 120.74

, Y
AN T
RS R

EF
o s

I
i
i
1
i




UKB ELECTRONICS PRIVATE LIMITED
Notes to financial statemenis for the year endad March 31,2023

. . 31’:‘M8!-22
Current service cost . K

Interest on obligation 8.60 o
Expected return on plan assets - -
Net acturial gain/ (Loss) 18.46 -
Recognised past service cost- vested - e
Recognised past service cost- Lnvested w -,
Loss/(gain} on curtailments and settlernent = L
Total included in ‘Empioyee beneflt expenses’ - 6241 142.14

uﬁpening defined benefit obligation
Transfer inf(out) abligation
Current senvive cost

Interest cost

Acturial gair/ {[.0ss)

Fast service cost

Loss/(gain) on curtailments and settlernent

Liabilities assumed in an amalgarnation in the nature of purchase
Exchange diffrence on forgign plans

Benefit pais from fund

Benefit paid by company

Closing defined benefit obligation

Leave Encashment ;
Pravision for gratuity is determined based on &
reguirements of AS 15 (Revised 2008)

18.46
{14.43) (12.40)
(A7 129.74

ctuarial valuation in accordance with Projected Unit Method and as perthaimeathodology

"Type of Plan i o .
Employess's contribution .

Employers contribution -

Safary definition for

Encashment

Salary definiticn for availment

Vesting conditions
Leave Credited Annually
Leave Denominator
Maximum Accumulation :
Encashment during the service %

Benefit on Ratirement

Benefit an Resignation/
Withdrawls

Benefit on death

Benefit on availment
Retirerent Age

Other Long Term Empioyee Benefit
0%

100%

Last Drawn basic satary

Last Drawn CTC Salalry

Not Applicable

15 Days

30 Days
30 Days
Not allcwed

Leave days* Salalry/ Leave Denominator
Sarne as Retirement Benefit

Same as Retirernent Benefit

Leave days* Avaitment Saialry / Leave Danominator
58 Yoears

Discounting rate
Salary Growth rate

Assets and Liability (Balance Shieet Position) . N

TA% Ba T NA
8.0% P.a, NA.

U Margs,

. Presont value of Defined benefi obligation
Fair value of Plan assets
Net defined benefit Hability / (assets) 4

66.04

' 66.04

P
L
.

P




UKB ELECTRONICS PRIVATE LIMITED
NMotes fo financiat statements for the yearended March 31,2023

éurrent(Shors termy fiability ' B o 7Ry
"Non- Current {iong term) liability .

Present valie of unfunded obligations
Present value of funded obligations

Fair valus of Plan assets : -
Net Liability{Asset) : -

_ e . i — - 3-Mar23 -
Current service cost ' T - - 23868
Interest on obfigation . 531
Expected return on plan assats -

Net aciurial gain/ (Loss) : i (8.86)
Past Service Cost

Lass/(gain) on curtaliments and settlement i . -
Totai inciuded in ‘Employes benefit expenses’ '

Opening definad benefit obfigation IR i ' S ) 7178
Transfer inflous) obiigation ‘ -
Current sarvive cost ' : _ 23.86
Interest cost ‘ 5.31
Acturial gain/ (Loss) {8.86)
Past service cost : ’ ‘ “
Loss/(gainy on curtaitments and settlernent : : -
Liablities agsumed in an amalgamation in the nature of purchase .

Exchange diffrence on foreign plans -
Benefit pais from fund w
Benefit paid by company - (26.05)
Closing defined benefit obligation , . . 66,04

e with the requirements of Accaunting Standard - 18 'Refated Party Dis losures’ the names
exists/ able to exercise significant influence atong with the aggreg
management in the ordinary course of business and on arms’len

{i} Key Management personnel (KMP) and their relatives:
- Mr. Manoj Tayal {Diracior)
- Mr. Vinay Kumar Tayal (Director) ‘
- 8hri Manik Tayal (Director fram 14th September 2022)
- Shri Aayush Taya! (Director from 14th September 2022y
- Me. Arun Kumar Tayal (Director kil 14th Septernber 2022) and therafter related bei
- Mr. Pradeep Kumar Tayaf (Dleector till 14th September 2022) and therafter
- Arun Kumar Tayal & Sons HUE { Mr. Arun Kumar Tayal is Karta of HUFY
- Pradeep Kumar Tayal & Sons HUF { Mr. Pradeep Kumar Tayal is Karta of HUF) '
- Marioj Kumar Tayal & Sons HUF { Mr. Manoj Kumar Tayal is Karta of HUF) )
- Vinay Kumar Tayal & Sons HUE { Mr. Vinay Kumar Tavyal is Karta of HUF)
- Mrs. Shakuntala Devi {Mother of Mr. Manoj Kumar Tayal)
- Mrs, Nutan Tayai (Wife of Mr. Arunt Kumar Tayal and Mother of Mr. Manik Tayal}
- Mrs. Meenu Tayal (Wife of Mr. Pradeep Kumar Tayal and Mother of Mr. Aayush Tayal}
- Mrs. Renu Tayal (Wife of Mr. Manoj Kumar Tayal)
- Mrs. Juki Tayal (Wife of Mr. Vinay Kumar Tayal)
- Mg, Sambhav Tayal (Son of Mr. Arun Kumar Tayal and Brother of M. Manik Tayal)
- Mrs.. Nikita Tayal (Daughter of Mr. Pradeep Kumar Tayal and Sister of Mr, Aayush Tayal)
- Mrs. Reeti Aggarwal (Wife of Mr, Sambhay Tayal)
-Mrs. Sonakshi Mittal (Wife of Mr. Manik Tayal)

of the-related party whera contrgl
ate transactions and year end balance with them as identified by the
oth basis are given below:

ng father of Mr. Manik Taya
related being father of Mr. Aayush Tayal

{ii} Enterprises ownedicontrofled by Director and their rerative's H _..-BB Transport Company (Sole

%'EEr@p@Béérthp firm of Mr. Vinay Tayal)
5

LN
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UKB ELECTRONICS PRIVATE LIMITED :
Notes to financial siatements for the yearended March 31,2023

Nature of Tra_ctlon )

Remuneration Paid ' ' ST ' T e22EE R T

Interest Paid 200,72 198.11

Unsecured Loan Recoived : 75.00 715.35

Unsecured Loan Repaid 818.25 779,65

Services recelved _ 32.71

Services received Interest " LoanReceived. . - Lo Repaid

“Artn Tayat ' < BB T Efps e T 53772
Pradeep Tayal . ) 56.85 26.54 - -
Manoj Tayal . - 124.78 24.87 - 18.00
Vinay Tayal ' - 124.78 17.34 75.00 75.00
Bambhav Tsyal - 35,19 = - -
Manik Tayal o 79.98 =‘~ = -
Azyush Tayal e 80.28 K - w
Shakuntla Devi - - - ] > =
Nutan Tayal B 10.32 742 - 128.59
Meenu Tayal - ) 248 E -
Renu Tayal - 10.32 54,22 o 58.00
Juhi Tayal i 10.32 36.31 - <
Resti Aggarwal » 16.50 - - N
Sonakshi Mittal . 16.60 e e -
Arun Kumar & Sons & . - - ™~ -
Fradeep Kumar & Song - - - . -
Manof Kumar & Sons - = o B “
Vinay Kumar & Sons o - - u -
Nikita Tayal - - 0.08 + 0.95
BB Trapsport Company 32.71 - “ - -

i Lakhs 8
31-Mar-22

CaM-Mar2s

Trade and other payablies ) ' . 6.30 M
Unsecured Loan 1,881.60 2,444.21
Breakup of Unsecured Loan ' :

Arun Tayal i _ - : 509.78
Pradeep Tayai ) . ‘ 323.681 289.38
Manoj Tayal : ’ . 286.54 282,16
Vinay Tayal . 209.49 193.88
Nutan Tayat ' - 121.91
Meenu Tayal : ’ 29.88 27.64
Renu Tayal : 595.96 605,16
Juhi Taya! _ ' 436.13 403.45
Nikita Tayal . 0.88




UKB ELECTRONICS PRIVATE LIMITED
Notes to financial statements for the vear ended March 31,2023

Basic EPS ariounts are caleulated by dividing the profit for the year attributabls to equity sha'r'e'hofders'of the cémpany by the weighted
average number of equity shares ocutstanding during the year.

Diluted EPS amourits are caleutated by dividing the profit for the year attributabie. to the equily shareholders of the campany by weighted
average number of equity sharas outstanding during the year plus the weighted avarage humber of equity shares that would he issijed on
conversion of all the dilutive potential equity shares info equity shases,

Mar23° . 31-Maros

Profit{l.oss) for the year -

. : 2,139.00 2,340.92
Weighted average number of equity shares in calcuiating basic EPS (absohute value in numben) £2,22,000 98,22,000
Effect of dilution : . 36,000,000 i
Weighted average number of euuity shares in caleulating dituted EPS {absoliite value in number) - 98,22,000 §8,22.000
Eaming per share : i
Basic EPS (on acminal value of Rs. 10 per share) Rs./share ' - 34.38 23.83
Biluted EFPS (on nominal value of Rs. 10 per share} Rs./share 21.78 23.83

; : : 31-Mar-23
Estimated amount of contracts remaining to be executed on capital account and ' "'1 08 52 o 370.03
ot pravided for (net of advances) ’ :
Qutstanding export cbligation under EPCG scheme - 1.739.47 1,033.80

The Company has other commitments for purchase orders which are issued after considering requirements as per operating cyele for
purchase of services, empioyse benaefits. The Company does not have any long term commitment or materiai non-cancelfable contractual
commitments/contracts with respect to contractual expenditure which might have a material impacton the financial statements.

Disputed Liabilities in appeal

Excise { custom duty - 170,21 170.21

Others ) - -
Letter of Cradit : 1,928.74 1.188.06
Bank Guarantee . ' 45.00 “

R I Lakhs.

¢ of dileg .

. _NatureofDues Related Year - :Forum. " -~ Disputed Amount
" UKB Electronics Put, Lid, Recovery of cenvat 2012-13 Allahiabad Migh Court o ' TR
Vs, credit ‘ i
Central Excise Deptt, Noida
UKB Electronics Pvt. Lid.. Recovery of outstanding 2017418 - Karkardooma Court, Delti 3.70
Vs, Dues from customer

Siddharth Enterprises

UKB Electronics Put. Ltd, insurance claim 2018-1¢ National Consumer dispute redressal 437.75
Vs, receivable against fire in Commission, New Delhi :

58I General fnsvarance pune unit :

UKB Electronics Pyt. Ltd. Racovery of outstanding 2019-20 Katkardooma Court, Dethi ' 376
Vs, [dues from customer '

DBA Exports Private Limited

UKB Electronics Pui. Lid, Recovery of outstanding 2019-20 Karkardooma Court, Delhi 3.97
Vs, | Dues from customer

Mahadev Lamps

UKB Electronics Put. Lid, Recavery of outstanding 2019-20 NCLT - 10.78
Vs, Dues from customer
Easytech Globat Private Lid.

UKR Electronics Pyt, Lid. Recovery of outstanding . 2018-19 . NCLT 40.66
Vs, Dues from customer
Value Industries Lirited

UKB Electronics Pvt, Lid. Recovery of oustanding 2018-19 NCLT 18.30

Vs, Dues from customer

Videocor industries e
| \j\@"\




UKE ELECTRONICS FRIVATE LIMITED .
Notes to financial statements for the yearended March 31,2023

: _Currency i 31-Mar-22

" Export of goods RED) 30,00
EURO -

Advance to Vendor _ ush 2.88 11.44

' EURO - 0.19
RMB . ' 1.76

KRW o 7.1

JPY 5.09 0.24

CHF . .39

o s.1n Lakhs §
. _ .. Currenicy 31-Mar-22"
Import of goads and services - Ush 2262
EURO 0.10
RMB ’ - 1.79
KRW - .00
JRY ) - 0.014
CNY 0.00 -
Advance from customers UsD

— 012 Months
As at 31 March 2023
Projects in Progress

7.95 = . 2
Project temporarily suspended . .. : - = -
As at 31 March 2022
Projects in Progress

1,030,614 : “

“

Project temporarity suspended

Name of the struck off company

" Natureof -~ -

o " 'Refationship - O/s Balance as at’
- transactions -~ - | - .. with the struck - 318t March 2023
: . off company,if . . )
- any, to be
disclosed
Inox Lifts Private Limited . ’ " Debit Balance ' U UUNAC -'
Written off against
purchase of goods or
‘services
Square Interactive Private Limited Debit Balance N.A -

Written off against
purchase of goods or
services

" 31st March 23 st March 22
_ , Rs. In lacs . % Rs. In lacs %
Impotted 16,545,685 45.6% 10,874.67 32.8%
Indigsnous ) _

18,722.77 54.4% 22,2986.71 §7.2%




UKB ELECTRONICS PRIVATE LIMITED

Notes to financial statements for the yearended March 31,2023

Raw Matarial/ Others

reporting period,

Current Ratio -
Debt Equity Ratio

Debt Sevice Coverage Ratio

Return on Equity

Ali the quarterly returns or statement.of cusr
books of accounts of the Lompany

The cormpany has not been declared as a wilfut

Current Asssts/ Current
Lianilities

Total Dabt/
Shareholder's Equity

Earning available for
debts service/ Debt
Service

Net Profit after Taxes /
Average Shareholder's

© Equity

Inventory Turover Ratio

Trade Receivable Turnover
Ratio

Trade payable turnover Ratio

Net Capital Turnover Ratio
Net Profit Ratio

Return on Catital Empioyed
(ROCE)

Return on Investment

Cost of Goods Sold OR
Sales/ Average
Inventory

Net Credit Saies/
Average Account
Receivable

Net Credit Purchase/
Average Trade Payables

Net Sales/ Average
Working Capital
Net Profit/ Net Sales

Earning before Interest
and Taxes/ Capital
Employed

Net Return on
Investment/ Cost OF
Investrient

- 31st Mar 23

1.20
1.28

2.1é
0.15
.81
4,65
4.1.10

11.18
4.01%

24.84%

1.24
1.39

2,65

0.20

3.94
4.35
4.64

9.27

4.96%

27.11%

315t Mar 23
16.792.20

T 3MstMar23
3.267.12 7.106.04

c3MstMar 23
87.97 140.77

“Yeage Varance

318t Mar 22

T U318t Mar 22

© 3t Mar 22

" more than 25%

-2.96% Due to increase in
current liabifity
.-8,54% Due 1o increase in
aqlity

-17.32% Due to decrease in
profit after tax

~22.63% Bue to decrease in
profit after tax

-3.37% Due to increass in
sales

6.71% Due to increase in
frade receivables

.—1 1.61% Due to increase in

RM censumption

20.64% Due to increase in
sales

-19.25% Due to decrease in
Net Profit

-8.37% Due to decrease in
EBIT

12,442.55'

I-
|
i
1




UKB ELECTRONICS PRIVATE LIMITED
Notes to financial statemenits for the vear ended March 31,2023

yelgpment : _
under development at the end of the last day of the currernt reporting period,

i)here wr ne minible ssets

{

. {i)) There were no ihtangible assets under development, whose completion is overdue or has excaeded ifs cost compared fo its original plan
at the end of the last day of the cusrent reporting period, ‘

{iyThare were no intangible assets under development at the end of the last day of the current rep'orting petiod where activity has been
suspended. . ‘

cfrbang AELe hegistrar of .o ; ‘
There arelis no charge(s) pending for registration or satisfaction with the Registrar of Companies beyond the statutory pericd.

The company does not have any subsidiary comp or ayr iodiary comny(ses) hence provision with regard to the number of
fayers as prescribed under clause(87) of sec.2 of the Companies Act,2013 read with Companies (Restriction on number of Layers) Rules,

2017 does not applicable,

U 40 L e o
L. The Company has not advanced or [oaned or invested funds {either borrowed furds or Share prermium or any othéer sources or kind of
funds) to any other persor or entity, incuding foreign entities (“Intermedjaries"”) with the understanding (whether racorded in writing ar
atherwise) that the Intermediary shall, whether, directly or Indirectly lend ot invest in other persons/ entities identified in any manner

whatscever by of on behalf of the Company {‘ultimate beneficiaries’ or provide any guarantee, security of the like on behalf of the Litmate
Beneficiaries,

ii. The Company has not received any fﬁnd from any person(s) or enlity{iss), including foreign entities (“Funding parly"} with the
understanding (whether recorded in writing or otherwise) that the Company shall directly or indirectly lend or invest in other DErsons or

entities identified In any manner whatsoever by or on behalf of the Funding party {ultimate beneficlaries); or provide any guarantee, security
or the like on behalf of the ultimate beneficiaries. '

ornpany has not surrended or disclosed an

Company.,

The Cotnpany ot 1 ded in Crypto cursenyorual currency during the financial year ended on 31.03.2022.

g 27 EOLtin R B L
The Company Is engaged in the manufacturing business of Elactrical and Electronic Produsts. This'is only segment, i which the company i

operating. Hence, therg is no aeed of sagment teperting as required by Accounting Standard 17 (AS-17} issued by The Institute of Chartered:
Accountants of india,

The company has been sancii wor ing capitai limits in ax f five erore rupees ,in aggregate, from the banks or financial institutions )
on the basis of security of current assets during any poirt of tine of the year, ' ’

As the Company is not required to prepare glarterly financiai statemenis. tn absence of quarterly financial statements, it is not practicable
for us to recontile the differences, i any, betwesen boo_ks_ of accournits and quartery returns submitted to banks or financial institutions

Furiher, such returns or statements requires management to make certain estimates and assi.rmpiions s Figures of current assets given in
retums or statements which have been submitted to banks or financial institutions has been taken on estimated basis by the management of

the sompany by applying a general valuation approach, that may result into difference between value reported to banks#inancial institutions
and bocks of accounts. :




UKB ELECTRONICS PRIVATE LIMITED
Notes to financial statements for the year ended March 31,2023

{i) Pursuant to stheme of Arrangsment for Amalgamation of the erstwhile UKB Industries te Limited (Formarly known as Manglam Coig
Storage Private Limited) with the Company, as approved by the shareholders and subsequently sanctiond by Hon'ble National Company Law
Triubnal vide its order dated 11th September 2023, which became effective on 21st Septernber 2023 on filing of certified copy of the order of
Hon'ble Nationa! Company Law Triubnal in the office of Registrar of Companies, all the properiies, assets, beth movable and immovable,
liabilities including contingent liabilities of erstwhile UKB industries Private Limited have without further act or deed, been transferred to and
vested in the Company at their book values, as a going concern with effect from the appointed date April 1, 2022

(if) Consequent o the Scheme of Arranegement for Amalgamation, 36,00,000 equity shares of Rs. 10/~ each of the Company stands
cangelied and same will be allotted to the Shareholders of erstwhile UKB industries Private Limited (12 equity shares of the company for
every equity shares of erstwhile UKB industries Private Limited) .

{if)) For giving effect fo the amalgamation in the nature of merger the "Paoling of interest” method as prescribed by the Accounting Standarg-
14 Ascounting for Amalgamation” nolified in the Companies {Accounting Standards) rules, was followed in the previous year wherein, the
assets and liabilities inciuding contingent liabilities as at April 1, 2022 of the erstwhile UKB Industries Private Limited (being‘the year when
pending effectuatian of the scheme, the business and activities of erstwhile UKB Industries Private Limited were being run and managed in
trust for the Company) for the year endged March 31, 2023 are incorporated in the accounts as per foilowing details :

\

aj impact on Balance Sheet

_ Rs. in Lacs
iParticiars ' T  3t-Mar-23{
Equity and Liabilities ‘
Reserve & Surplus 1.79
Total Liabilities 175 |
Assets -

Cash & Cash Equivalents : ) 0.04 |
Deferred Tax Assets . 0.24
|Other Current Assets . : 1.51 ¢
|Total Liabiiities _ T 178

&) Impact on Profit & Loss

Rs. In Lacs

|Particulars 31-Mar-23
Tinceme

Other Income ‘ . 012§
{Total Income ' XY
Expenises
{Other Expenses 85171
1Total Income ._ ” 8.51 |
Profitf{l uss) before Tax - ' -8.40




UKB ELECTRONICS PRIVATE LIMITED
Notes to financial statements for the year ended March 21 , 2023

UKB ELectronics Private Limited is a private Company domiciled in India and incorporated under the provisions of the
Companies Act, 2013, The Company is engaged in the manufacturing and selling of Electrical and Electronic producis
with manufacturing facilities situated in various states of india. L

The Financiat Statements of the Company have been prepared in actordance with the Generally Acceptad Accounting .
Principles in India (Indian GAAP) to comply with the Accounting Standards notified under Companies Act, b
2613 Additicnal disclosures specified in the Accaunting Standards shall be made in the notes to accounts or by way of
additional statement unless required to be disclosed on the face of the Financiai Statements. Similarly, all other

disciosures as required by the Companies Act, 2013 shall be made in the notes fo accounts in addition to the
redulraments set out in this Schedule.

i) The financial Statement has been prepared under Historical Cost Convention Method and on Golng concern basis
i) The Company generally follows rﬁercantile systern of accounting and recognises significant items of income and
_expenditure on accrual basis unless otherwise stated.

i} Further, there is no change in the accounting poficies fofiowed by the Company during the current year as compared ;
from: the previous year i

v} Accounting Policies not specially referred $o otherwise are consistent & in socordance with generally accepted E
accounting principles followed by the cormpany.

Use of Estimates o

. The preparation of the Financial Statements Is in conformity with the generally accepted acceunting principies requires ;
management to make estimates and assumptions that affect the reported amount of assets and liabilities and '
disclosure of centingent liabitities at tha date of the Financtal Statements and the reported amount of revenues and,

expenses during the reporting year, Difference between the actual resuit and estimates are recognized in the year in
which the results are known/ materialized,

b) Property,Plant & Equipments and Intangibale Assets :
) Property plant and equipment and intangible fixed assets are stated at cost of acquisition less accumulated '
depreciation and impairment. Cost includas any borrowing costs direcily attiibutable to the acquisition/ construction of :

fixed assets and bringing the assets to its working condition for its intended use, ‘

Iy Exchange difference ‘arising on account of liabilities incurred for acquisition or construction of Fixed Assets is adjusted
in the carrying amount of related Fixed Assets, :

c) Capital Work-in-Progress

Costs of assets not ready for use before the year-end and expenditure during construction period that is diractly or
incirectly retated to construction, including borrowing costs are included under Capital Work-in-Progress.

d) Depreciation -
Depreciable amount for the property, plant and equipemnts is the cost of an asset, or other amount substituted for
cost, less its estimated residual value based on the tachnical advice. Depreciation on Property plant and equipment's

has been provided on the Written Down Value method as per the ratés prescribed in Schedule [} to the Companies Act,
2013

e) Impairment of Assets

it The carrying amounts of assets ars reviewed at each balance sheet date i there is any indication of Impairment based |
on internalfexternal factors. An impairment loss is recognized whearever the carnrying amount of an asset exceeds its
recaverable amount. The recoverable amount is the greater of the asset's net selling price and value in use. In

assessing value in use, the estimated future cash flows are discounted at their present value at the weighied average
cost of capital, .

¥ After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful life.
iy A previously recognized impairment ioss is increased or reversed depending on chénges in circurstances, However,

the carrying value after reversal is not increased be d tha carrying value that would have prevailed by charging usual
depreciation if there was no impairment. : "




UKB ELECTRONICS PRIVATE L!MlTEb
Notes to financial statements forthe vear ended March 31, 2023

f

g)

fnvestments

Investrents that are readify reaﬁ'zabfe_and intended to be held for not more than a vear are classiffed as current
Investments. All other investmants are classified as long-term investrments. Long Term investments are stated at cost.
Provision for diminution in the value of long- ferm investments is mads only if such diminution Is other than temporary,

Current investments are carred at the lower of cost and fajr value and provisions are made to recognize the decline i
the carrying value, ' '

Inventories

i} Raw materials, work-in-process, finished goods, trading stock, packing material and stores and spares parts are valued
at the lower of cost and net realizable value except scrap which is valued at net reatizable valug.

#}  Cost of inventories of iterms that are not ordinarily interchangeable or are meant for specific projects s assigned by
spetific identification of their individuaf cost. Cost of other inventories is ascertained on the weighted average basis. In

determining the cost of work-in-process and finished goods, fixed production overheads are alldcated on the basis of
normal capacity of production facilities,

iliy The comparison of cost and realizable value is made on an item-by-item basis.

iv) Net realizable value of work-in- process is determined on the basis of seling prices .of related finished products.

v} Raw Material and other'supplies held for use in pmductfon of inventories are not written down betow cost unless their
" prices have declined and it is estimated that the cost of related finished goods will excesd their net reziizable value,

vi) Inventories have been valued o}t the basis of First in First out Method (FIFO}

Foreign Currency Transactions

iy Foreign currency transactions are recorded in the reparting currency, by applying to the foreign curréney amount the
exchange rate between the reporting currency and the forsign currency at the date of transactior.

iiy  Foreign currency monetary items are reported using the closing rate, Nort-monetary items which are carried in terms of
historica! cost denominated in a forgign currency are reported using the exchange rate at the date of the transaction
and non-monetary items which are carried at fair vaiue or other similar valuation denominated in foreign currency are
reported using the exchange rates that existed when the values ware determined.

iy Exchange differences arising on the settlement of monetary items or on feporting Company's monetary items at rates
different from those at which they ware initially recorded during the year, or repotted in previgus financial statements,
are recognized as income or as expense in the yéar in which they arise, '

N} The premium or discount arising at the inception of forward exchange contracts is amortized as expense or income
over the life of the contract, Exchange differences on such centracts are recognized in the statement of profit and loss

contracts is recognized as income or expense for the year, None of the forward exchange contracts are taken for

Borrowirg Costs

Borrowing costs directly attributable to the acquisition, construction or praduction of an asset that necessarily takes a
substantial periad of time to get ready for its intended yse or sale are capitalized as part of the cost of the respective

asset. All other borrowihg costs are expensed in the period they occur. Borrowing costs consist of interest and other
costs that Company incurs in connection with the borrowing of funds,

Revenue Recognition

Revenue is recoghized to the extant that it is probable that the economic benefits will flow ta the Company and the
fevenue can be readily measured.

Sales of Goods and Services

Revenue is recognized net of GST and when the significant risks and rewards of ownership of the goods have been

passed to the buyer (usually at the point of dispatch to customars). Sales include excise duty, saie of scrap and net of
Sale tax and Guantity discount.

Income from services is recognized on the completion of services, iad. based services are accounted for
propoftionately aver the pericd of service.
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Income from Interest

Revenue is recognized on a time proportion basis taking into account the amount outstanding and the rate applicabie,

Other Incomes _ :
Other Incomes are secrued as sarned except where the receipt of income is uncertain, r

k) Purchases

Purchases are inclusive of freight & other direct expenses & net of GET credit,if any. !

0

N Retirement and other Employee Benefits
) Retirement benefits in the form of Provident Fund are a defined contribution: schema and the contributions are charged

to the statement of Profit and Loss for the year when the contributions to the respective funds are due. The Company
has no cther obligation ather than the contribution payable. ’

iy Gratuity fiability is a defined banefit obligation and is provided for on the basis of an actuarial valuation on Projected
Unit Credit Method calculated at the end of each financia year. i i

iy Actuarial gainsflosses are immediately taken to profit and loss account and are not deferred.

m) Export incentives

Export Incentive in the form of advance Hcenses / credit earmed under duty entitlament pass book scheme are treated

as income in the year of export at the estimated reafizable value / actual credit eamed on exporis made during the
year,

n} Taxes on lncome

Tax expense comprises of current and deferred tax. Current income tax is determined as the amount of tax payable in
respect of taxable income for the year based on provisions of Income Tax Act, 1981. Deferred income tax reflects the
impact of current year timing differences betwean taxabie incoms anc accounting income for the year and revarsal of
timing differences of earlier years,

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the balsnce
sheet date. Deferred tax asseis and deferred tax Habilities are offset, if legally and enforceanie right exist to set off
current tax asset against current tax liabilities and the deferred tax assets and deferrad tax fiabflities relate to the faxes
on income levied by same governing taxation laws, Deferred tax assels are recogrized only to the axtent that there is
reasonable certainly thal sufficient future taxable income will be available against which such deferred tax assets can
be redlized. In case of unabsorbed depreciation and carry forward tax losses, all defarred tax assets are recognized

only if there i virtual certainty supported by convincing evidence that they can be realized against future taxable
profits, -

At each balance shest date the Company re-assesses unrecognized deferred tax assets. It recognizes unrecognized
deferred tax assets to the extent that it has become reasonably cartain or virtuafly certain, as the case may be that
sufficient future taxable Income will be available against which such deferred tax assets can ba reallzed,

The carrying amount of deferred tax assets are reviewed at each balance sheet dale. The Company writes-down the oo
carrying amount of a deferred tax asset to the extent that it is no longer reasonably certain or virtually certaln, as the
Ccase may be, that sufficient future taxable income will be available against which deferred tax asset can be realized.
Any such write-down is reversed to the extent that it becomes reasonably certain or virtually certain, as the case may
be, that sufficient fusure taxable income will be available, ’

0) INPUT CREDIT

- GST Credit is available to the company on purchase of capital goods, purchases of raw materials and other eiigible ;
inputs, which s to be adjusted against the GST payable on outward stpply-of Finished Goods & Others, L

GST input credit is acceunted for in the books of accounts ift the period in which the underlying services are received |
for and when thers is no uncertainty in utilising the credit :
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Earnings Per Share’

The Company reparts basic and diluted BaMNINgs per share in accordance with Notified AS 20 under the Companies
(Accounting Standards) Rules, 2006 issuad by The Institute of Chartered Accountants of India on ‘Barnings Per Share’,
Basic eamings par sharg is computed by dividing the net profit or loss for the period attributable to equity shareholders
after deducting attributable taxes by the weighted average number of equity shares outstanding during the period.
Diluted earnings per share are cumputed by dividing the net profit or foss for the pericd by the weightad average
nurmber of equity shares outstanding during the pericd. Both profit for the year and weighted average humbers of
shares are adiusted for the effects of all diluted potential equity shares except where the results are anti-dilutive,

Provisions, Contingent Liabilities and Cordingent Assets

As per Notified AS 29 under the Companies (Accounting Standards) Rules, 2008, Provisions, Contingent Liabilities and
Contingent Assets, issued by the institute -of Chartered Accountants of India, the Company recognizes provisions
(without discounting to its present value) only when # has a present obligation as & result of a past avent, i is probable

that an outfiow of resources embodying economic benefits will be fequirett to settls the obligation as and when a
refiable estimate of the amount of the obHgation can be made. ‘

No provision Is recagnized for —

Any possible abligation that arises fram past events and the existence of which will be confrmed onty by the
dccurence or non-ocourrence of one o more uncertain future events not wholly within the control of the Company; or

Any presenf obligation that arises from past events but is not recognized bacause —

~ it s not probabie that an outflow of resources embodying economic benefits will be required to settie the obligation; or .
» A relighle estimate of the amount of ohligation cannot he made.
Such obiigations are disclosed ag Contingent Liabilities, These are as

obligation for which an cutfiow of resourcas embodying economic bene
extremely rare circumstances where no reliable estimate can be made.

sessed continuaily and only that part of the
fits is probabie, is provided for, axcept in the
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&) In the-opinion ofhoard of divectars of the company cuifent-assets and foans and athvances Kdve a value bi realisation in the ordipary
. course of busingss, 4t leaist equal o the amount at which they sre stated'in the Balance Sheat.

¢} Balances of cretitors and debtors and ioans #-advances.are sublect to confirmation fruin the Féépedtive. patties.

(ili) The Cormpany has taken the Unsecured Loans from Direstors, Shareholders & thelr Retatives as per the. Stipulations of the Financial
[rigtitutionsibanks, :

“fv) As per AS-11 regarding forsign exchange fiustuation, 19 company has delited/credited the- profit.& Loss account for fluctuation in
exchange relating to faw fsterials & for Ructuation in exchange refating to capital goads fany, :

. {v) Talephonre expenses and vehicle running expenses & maintenance Inciudes some expenditure which are fiot registerad i the name of
the sompany. However the sarie sie used for the busingsy of the company #s pertrade practice.and for which the board of ditectors hag
approved. )

(i) The Cumpany has made investments in Unquoted Equity Instruments which are statsd i Note, No. 11 { Non-Ciurrent Investments) and
same hae been valued al Cost Frige. ' : .

(Y The Companry is in receipt of arder from The PF department whic!fr_isun,der-_di_spute'and _raei'yei-‘c-;gr_rg_flud_;ed_,,'Cbmpgny wilf r_ecqrdthis-"in
hooks of aceount i due course ori final canclusios of 'this_ matter, )

(Vi) Interast on Bleotricity Security, Duty Drawback, Staff Wettare, Package. Scheme of Incentivas and Leave Encashment Expense as
been accounted for on cash basis. '

{ix) The Company is rotengaged in the Construction Contragt activity, S0 the same is.not applicable (o the asdessea.
1) The Company Has not received any Government Grant during the. yearynder ansidea‘a’tie_@.

(xh The Company hus mada.i:ie_taifed'assessm.ent"qf_ CVID-19

{(4il} Previous year's figuras have boel 1o groupsd oF te-giranged, wherevéf'_ n‘ec’essaq{r

_The seeompanylng notes.(1-27) are anintegral part of the financial staterments
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